o
DN'UT79 7T | 21 NU2IND
6473921 22X 7N
03-6855002.0{79 | 03-6844700.7U

AN AFFILIATE OF MOODY'S www.midroog.co.il

TNIT0 - N”Y2 NNDITP'D TY'AX

2025 DOIAIX | MNIN IYXA 2N'T

VP WX

DI T2 70
N'WX 2N'T NI2MYN,N1'2 N'D0'7IX
michal.b@midroog.co.il

772100 | 1IN
0'9011 0'NIN'YI N1AIN |IN'H,0'011'9 NITOIN DINN WX
moty.c@midroog.co.il



mailto:michal.b@midroog.co.il
mailto:moty.c@midroog.co.il

2ANTD

T NIT0 - 0"y NIITP'S TY'AX

V19 TyID
v o Oy 27T POIX T nT¥N nan npP9IN DO mTo
"1 NN
DY W) —— . , NIADNDOMA | W7D 800 TY | [ITPD TVAX
370N TYIDD b (P)Aaa.il(sf) X771 yapw yiap 1y TNIx
T1ina

yino7 ("n1ana” IX/1 "RrTiyTa 21ana” :7aY) n’ya NIITP'S TYRX NIA"NNAN 0'YaN 'XIWXD 112'0 IX 21T ANTn
['2 IX 2137 '9107 TYINA [Iy1'92 DX |2 - ("T 2A1T0) [ITP'SA NITIYA YW 7y192 [Iy1'97 TVINY TY N'a"al pn 'NI7Wn X
NITIVA DIYYAN 'XANN P70 XIA [APA ¢ DTRIN [IV1'9 ,290 102 [YNY .JITR'9A NITIVA 'XaNY OXNa2 ,0TpIn [1IY1'91 DX

1179111 10'1I2'Y N'903 ITPSI' AINA NINAX NPDIA TYINA I ,n2"nNa Mana .(Default) 77U yI'x anan 12°xi [1ITp'an

[Aaa.il-n NN X7 0AN'TY 'X2NAI X [BT7 DDITR'D 21T '7Y2 nU7XY 0'PI1a

:NININI 21*TA 7IN'0 101 ,|NP'7T3 D'XINN NIN“pNA DY
.0"910N D"XP12N NAITR'DA 'XIN .
.0'InNi0"910 NNDXIDYI TN NYXn NIT -
AT NAyINY 0'2non1 oMY 171Ny 733 ,0"9100 NIITP'9N 'Xin 7y 001NN 2'wNN .

.(’T ﬂ"ITO) aINA NNAX 'P'TNN 112y | NXIN N7 D'TIAYWN DIYN WYX -

172Nna NITIX

'l'7|:l'0|7l'19 "y NIPTAIm 0'NIiMn NI TYINYg [121.0"Y1 N'DI9D 112N ,2024 IXI1N2197 26 OI'2 NTIXNN P”Y2 nNITP'e TY'axX
0'0212 NN NiI'"NNN NITiyn Npsin ' Ty71n nplovy ,IM'72N-TN NN2N2 ATIXNN N1ann .('IOO%) n”ya 71N
112NN ,2NTNY7 MNXINY N'D9YWN NYT NINY OXNN2 1D ,|'"X1.0"NX 7Y DiNY Npoian ol (”D'JJDn n'odn” :|'7T1'7) n"oin'n

.(Bankruptcy Remote) Np0y7 NIMAIOPX NIN7WYWON D7IN 'KIWX 112'0 TIT X1 D7IN 10 NPOYN 7V '1D9WNN

npoyn NITIX

YIN' TYIDA.("ITp'9n NITiyN” :|7n'7) DY WY 7w n9ipnY (T N170) 2N NNAX D'Y'PYRY 2'91N 112N ,1poyn 111001
0'0210” :|7n7) DNVYNNI NINWR 77p1WN NIMD ND0INA 7XIW! P12 NfAM XY DMWY NIAITR'D DI 00N 0'0J1N,Npoyn
DI7WNA 2INN NINIX 'P'TNNYT D7IWNI 12X NP0y NANN,N9IpNA 17002 |1 TR'90 NITIYN "N 9102 019170, ("D Tayivnn

.('T HW'IO) ainn ninax ||V1'EJ'7 Ty'7an AUPNA 11'N AT DTN WYX ,'D10N |IYA'90 TVIND] ,TNX

727 Aaa.il 7w X [PT7 NIITR'D 20172 DAIITRN DMWY 0'PI2 ITPOI DAINN 0'021N ,NIYX7 NPOYN YIX'A TYIN2
172NN, T DNINN D'PI2AR NI X TAX 0TV 732,19 1021 ("DITayIvnn NRIAYNA’-1,"DNNInD 0'p1an” :|707) Ninon
0'2120 17172 NI NN ANTT7 T APOYN AT ,NT MpPNR1A .D1d 7Y NIITP'EN DX T'XWN7 NIDTN NX NDYYY7 NNiY

2NN NNAX 7Y T [Iy1'9'7 0'7'Y QIR NI NP0y 21N'T DTN ,)2'9'7 .01 2200 0'031N DFTP9IN 0NA 0NN

N7 :707) “T NMTO7 NFTIY" XNN [AD NNX 1WXI ,[IND'A NIMD MY TRYN 112N0 ,NIINXIN 10W71 Njp0yn N1an7 OXNn1
niMd ("pnpan niMmd” ;TN |707) ("n1anY jInpa N7 :707) N1anT [IND N2 XaN N90na nNoa1 ("N1T0Y7 jInpa

f]|7|]'|'7 2N'TN NO'1ID AWXI AN |'2,2N'TA NITA NIDAI9NA NI2'0) ]'II]’J"|7]'I|"I'7 n919d I5|7I]'I'7 J17'TN N0'2 WX DININD 0IN'T NN ANTD - (P) 1
DIYR NINIT P9 XY 2NTD ‘7¥ 2N TN NINYTI0 XWI12 DIN'D'7 .1N0N1Y NIDI'D'7 0N D''910 0'INON NN7WN7 N9I9)

.NP9INN NINN NTPOID 0NA,0'PIAN I POIXD 1T AT P9IX 2
.NP'700 TVIN2 VAR 9100 |y 1ran Tyin 3

NINIM "NYXI AN'T -"TNTT0 - DY NRITPR'SD TY'AX 26/08/2025 2



2ANTD

X771 NIYXY MINTD VIR TIAYWA X7 DTAYIVDN ,0NNINN 0120 NRIAYNA 'WIAY IX DI [ITR'92 N1TP9IN IND'an
N2I07 TAYIVI NNANYT 50117 [1I2WN2 IXI702 TP9IN 112N [INB'AN N2 1I20,NITA TYINT |11 12 X1, NXT 0y .01201 17200
NINIX 'P'TAN N2ID7 D2 1TAYW7 7¥9N N1aNn 31,712aNn 7¢ (2 N1T01 2 1170 /X N170) 2NN NNIX 'PITNN 112y [PXIN
[PX1N N2ID7,NN2NY7 |INL'AN NN TP9IN 12,712N7 501N [)AWNN DX TAYW7 'Y XnN 112nn,|2 102 (T 11T0) 2Inn
112NN NINA'NNA [IYA'9 111¥7 112N7 901NN [12WN1 0'0310 IWNY! ,2'97 .1191IN 17X1'733 ,NI90I1 NINTO 'P'TNN 11y
72¥ N2"NNN 112NN .11T0 721 NIRTRIMN 2INN NNAX 7Y 2110 11y 197 ,NDX1-1N9 ,NRIY NINTO02 21NN NNIX 'PTNnY
170 727w [21,U1TNI 733 ,N90110 N1TON 7W 71IV9NN NIXXINYT |IND'A N3 NTP9N2 NININ 2N NNIX 7W N90I Nj791n
,NNX NNT07 NNX NTO 7V NIRIAYNN A TITR NI2T X77,71912 0'TAyYIVNRN NT07 |IND'A N2 |1AWNI NIOdNN NRIRavA e
Y ON' 21Y'N1 ,?90 10N [YNY7 .NI90I1 NNTO 7V O''TNND NAIDY7 01 TAVIYN A 712'W ,112N7 50N 1awnn byn'7
N1UN 77002 77 ANXD X 7Y .[12UN2 NINP'7'N X7 [INDAN NN N12NN 7W 'MxXyn NN L NMaTNnnn My'7 0'odin
XTI (T NNTO0) [ITR'9N NITIYN'Y7 NIONIMA |IND'AN NIMI 'NIJ0 |1AWN1A P77 01wy (7 0770) ITP'9N NITIYN 7W N1NNXN
OXNN2 7201 ,|IND2N NIMD NNIAYN2A 0'903 NN2ANN AT{P9N D192 WX 112NN T 7Y 7V191 1071 1UX 0'DI7YN M1

JINXIN DY NIXINYT

,ANTO7 90110 [1AWN2 N1 T0Y [IND'AN NN D120 NX N12NA TP9ON ,N12NY7 NP9INn NINNP 0'902 1NNY'7 121y, 1nar
OXNN2,|2 10D .NIDXIN DY BADNI /T NTTO7 NIFTIYHA NPOYA NIDXN NISBIYA NMNIXYIN DY IX70 D702 NN WX
2NN NNAX 'PITAN 112Y [PXIN NAID7 TAYIYI N12N7 90110 |12WN1 IXI702 TR9IN NN2N7 |IND'AN N2 0120 ,NNNXIN 1DYY7
112N .7'y'7 NXI (T NNT0) 2NN NNAX 'P'TAR N7 D2 1ITAywW7 7y95N n1ann '21,11ann 7w (201701’ 1170 /X N1T0)
2NN NNAX 7W X700 Y1197 TY 0'90130 NIRIAYNA O'TP9IN 112NY7 [IND'AN NN 01201 11707 [IND'AN N2 D120 1 XTIN

(TMT0)

0N ,0NNINN 0112 D'TAYIVNN 112NN NRIAYNY7 112yni 179100 11 'T2 72pNn Np9inn NN ,Npoyn N1aona
,JPXIN 7Y NRMNIIYIXT 019192 7NN NI0JNNN NRIAYND 12'UN .("NI03NAN NRIAWA” :|707) “DYIXDN DRITR'9N ITpor
XNN ,D'TAYIYNDN 112NN NNIAYNYT 0'9030 NN2yn 010 .NINXIN 10V NIXIINYT OXNN2 ,|' T D'TIAywn Oiyn7 §i932
NTP9N TVINA 72 7w .NIIPXIN 10V NIXINYT7 OXNN2 ,N2'WNYT 0NN OMID0 Np9INn NIINNN NI217 N'RYI N1ann
NNAX 72 '7¢ N2 NNA R 01 DY 717y NIodNNN NIAYN2 T'p9on7 n1ann NADAY |ITp'on 70,0200 0'031N
712NN N2, PN w197 PN NN (T N1T0) 2NN NNAX 22 PN [1Iv1'92 TRy 1IX7 .("Npn wiea” ;7n07) 2Inn
[1{?7 NNT 9'N2 NIN97 0'220N 0'021N NNN' TINYN,N1'AND NR7WN INX7Y 72,0120 'W1970 DX NpOoyn "N 1IX7 11aX7
qUXT7 .NP9INN TYINT 121y Yaptw 11y'wa 1193 NN N'70Y 112N 021N ,N'192 11N 7W Npna |3 102 .AInn NNax
,ONYIXDN NINITR'OA TPOIN NP9INN NIINN .0"pPNNYT D19Y X7 NPoya Nan 'waon IX/I DpPn wionT7 no'wnn InXn
021121 112NN ‘T 7Y DFTP9INN O'RID0N 00 (7712) 50% TV ' DNINN 0120 |0 TAX 721 Tj9IDN DID0NY Ta71l

.omnimn

XIND NpOoYy2 112N7 1IN 7Y NNANT7 YrIn7 'Ryl aqr (T 071T0) 21NN NNAXA P'TN0D 73 ,NIINXIN 10W NIXIINYT OXNN2
N72p VNN 0'N' 84 N (1) :|PP7TI DNP'YY 07W 1WA YNINN 1100 ,AT NPR1A.012NN 7Y 1IN NNIX 101117
112Nn7 N01an 12n P!, (T N1T0) 21NN NNIX 7Y 1N0NYT DIYNN TYIRN 700 0! 363 197NYW T1721,M1200 7¥X NYTINN
DIV TYIDD 700 0 368 197NV T1721,012NN 7¥X NYTINN N727 TYIND 0'N' 89 N (2) ;NMN2YINN 2NN NINAX NX
JIINXIN 1DV NIXAINT7 OXNNA .NMN2YIDN 2NN NNAX |22 7NIDNN NIX 7112n0 12yn (T 11T0) 2NN NNIX 7w 1nony
(V190 TYIN 1197 0! 89-7 TVI 21NN NNAX 7W 1NON7 DIYNN TYIDND O'D' 280-1D 7NN INYTIN NX 110NY7 'KW1 X' WUpann
7w 77120 10NV T1721,1120'7 WpAN XINY 2N NNIX NN AYTINA 2117 'XY1 AN Wpan 73,2 102 2NN NNaX 7 9100

ANV '733,091100 O'Y{PYNT7 NDTPIN NIAYNNN N'7DY 1312 4

NINIM "NYXI AN'T -"TNTT0 - DY NRITPR'SD TY'AX 26/08/2025 3



2ANTD

111N YN D120 7Y TIDY' 2IN NNAX 72 7W N7'0DN N0 .Y W §7X 30 7 700 NN9' X7 NYTINA N1XDN 2NN NNAX NiNd
TVINT 121y yap"y 11Y'wn '97 NM9 NN N70Y 1312 ,017WNn TYIN 197 017 TV N12XIY N'2N N90INA ,N"IXN 7Y
NpPoIN

AIN'T7 nmMIplya 0'71p'wa DIN'D

0"'7'72 0"IN1 - NpPOy "1"'9XN

DO"7PY 0UXP12 NIITR'S NIARND AN NNIX AN YWD Ao =

APY70N TYIND DIV WY :AINNNNAX 7Y 1910 [Iy1'9 TyID. =

1Y [ I'7'0 800 TY :aINA NNAX 9p'n - =

N"YANNDITR'D TVaN:p'on =

.N"Y1(1975) NIDXI P'DDIN:PXY - =

NIND N90IN2 7X1Y' 711 NAM XY O"7pY NP9 M  NIOONNN NNIAYN1 OTP9I0N 0'DID0 :0ann 0'od; =
17T 0ITRN DU7XIY! D'PI2 TR NIIWXTT NP9INN TVIN WX ,ApOoYn "N NSIPN1 ,DXYNNI NINWD 77p1wn
Aaa.il-n NNt X7¢ JNX [NT7 NRITpR'e

'?'TNNY7 D7IWNI 12X NPOYA N'ANN WX ,TIIN VAP WX VIAp NIND N90INA 7XIY' P12 NN :AINA NN 1. =
19101 |IY1'9N TVINA, TNX DI7YN1 21NN NNAX

DT OTRPID |IFT9 YXIA' X7 NNIN]) OA'XIN 'S 7Y 0'2I00 0'021NN O'7I2pNn 22 '19¥N DTN 0002 My =
SN1IANN N9IPNYT N'DATIN 5[12'0 NT0N N2 '97 NPYTAN TYINY 1IN 0T 0 1WXI,(('T N1T0) 21NN NINAX7 N12ann

,P) (Y191 (T N1T0) 2NN NNAX 'PTNRY N'A1N 'DI7Wn N7 11007 112NN 7YY NN 73 70 :Nr'nna My =
AN N9IPNYT N'DA7IA “[12'0 110N NN 197 NPYTAN TYINY 1IN, NINXIN 10V NIXIINT7 DXNNA (0pn 017wn

21NN NNAX |2 112NN 7Y NIDLIYA NMIXNIN DY IX70 NDY702 TINY7 19X Npoya [INDAN NIND D100 :|Inpxan NNy =
TAVIYN MT07 |INDAN NN 1INXD .N112NY7 [IND'A NN31 ANTO7 NFTIY" [IND'A N1 N3N XN WX ,('T N170)
NNV TIya,010021 17220 X771 NIYXY NT0 yIp TN TIaywa (T 01717T0) 2NN NNAX TN 113y XIN N2InY
17200 X771 NIYXY MR VAR TIaywa (T NNT0) 2NN NNIX 'P'TNND 112y [PXIN N7 Tayivn n12an7 [innan
17012 NNTO /X NNTO) 2NN NNAX 'P'TNN 112y |PXIN N2IDYT7 TAYIY N12NYT 5010 [IAYNAEINKD TN 11X, 01002
[IND2N NI D120 NNTOY [IND'AN NN D120 '3 XTIN 112NN .NINXIN 10V NIXIINT7 OXNN2 NXT,’Nann 7y (2
Ny X7 Manny mpna (7 71T0) 2NN NNAX 7 X700 Iy1'97 Ty 0'9010 NN 077910 1nany
nyaY 7IN2 NXT N1p'N X7 112Nn1,NNT0Y7 IND2N NMD D120 IX/1 112N [INDAN NN 0120 NX T'P9NY7 AMrarnnna
ST Y97 N7V 12T AN, 7Y N7 YT TYIDAN 1non 1 (7)

N'MI"21N1 NN2NA TIDYN,0N'XIN '9'7 DNYIXDD NRITP'9N NID0D 19XN 0INITRN 0NTN 70 72pN'y NN1N2:0Nta jnan. =
NITIYN 'P'INN 7T 7V 119 1100 79 Mpna AMrfan Ny ,ni7en in yana (T n170) 2nn NNax {piTnn 1973
JIN2 MPIN X71'733,2IN0 NNAX 7Y 7T [1IV1'9'7 1'7'Y NIIND NT'XIN 7Y 1190 .NIDXIN 10V NIXAINYT OXNNA,[1ITR'9N
.M9NN 12T YT TVIDD 1N0ND D' 3

YADD INIXAI nimnnn n5||7n'7 N'DA7IN NIN7WUNN N7IX 7Y NXIYNN NyRYn ,J12'0 N1oN n'an 5

XTI (T N7T0) [ITP'@N NITIYNY7 NIONIMA [IND'AN NIM3J 'DIJ0 [1AWN1 Np7Y7 DMwy (T 11T0) [ITR'9n NITIYN 7Y NINNXD NIwn 1700213, ©
INXIN 0V NIXIINY DXNNA 7201,[INB'AN NiM3 NRIAYAA D'90 11ANN AT'PON D122 WX NIANN TH7Y V192 I071W WX D'DI7WN 1wl

.pP9lin 17X1'722,nIs011 NNT0 '2'TAND 112Y |DXIN namw7,nan7 |IND'AN NI TPoIN 12,M12an7 ao0nn javNn nx TAYWT7 NIXYI XN 012NN 2102 7

NINIM "NYXI AN'T -"TNTT0 - DY NRITPR'SD TY'AX 26/08/2025 4



2ANTD

[PTNTIP1 722 NIN9Y7 100% 7Y TINY' NINAMNNN Y7 0'021 1Y ON' '3 ,N2"NNN NN2ND :NIANNA Y7 0'oJ1 v on' =
TYIND INON 'D' 3 N2 MIPIN X71733,2IN0 NNAX 7Y T |IY1'9'7 1'7'Y NIIND AT XN 7W 1190 .2IN0 NNAX "N X7
19NN AT YTIN

0'nI20N 0N (7712) 50% Ty ' DNNIPA 012N [P TNX 721 TP9INN DI20N :DNVIXDBA NRITP'9A ATpoa n7aan =
,7V'7 NX3 ,(7712) 50%-1 N'72202 NT'RY'7 12NN NIA'NNN P90 100 |yN'Y7 .0NNIn 0'112 112N T 7y 0rTpoimn
N2ANIN2 OX |21 MTON 7Y NIIYXIN NP91N2 DX 2,110 T 7V NP91n NINN NTP9n 7¢ Mpn'7 pil (X Non'nn
[122,7712NN NNTI DIXY NINIAWNA 07 NON'NN NI IT 17220 .0112N0 NDTIR OTpI |19 7w Mpn'7 21,7170
192 N1'ON 7Y Mpna

1170) 2NN NNAX 7Y 'PI7'0N NI77 OXNNA WY NN RN 'PI7YN:(TA1T0) 2NN NNAX TR NN p miyyn =
DY 'XINT7 OXNNA,0TPID |I'T9 YNIA' OX XT7X [P0 DI7YNYT7 NRITA,Np0oyn "N 5102 D7IWNI1 12NN N0 WX (T

Jo7inl 1j70y21 0112'0” §'Y0O NNN ,NDD DAIDD N'IDIN N'INA [1222D D |'X1,NT NPNI .NIDXIN

0'TIAyVI NINb2a

0'0217 7y ,('T N1T0) 2NN NNAIX 'PTNRD 112y [PXIN NAIDY7 ,0I1202 17230 X771 NIYXY A0 yiap TN Tayy. =
nnIAVYN1 7ann NMOT XI70 NI277 ,0'T2aVIYDN NRIAYN21 11ann NioT7 1Tny' 1WX 2NN NNax7 0'Tayivnn
[12UN7 ON'2 DWW TIAYWN DK X 7V NINDXIN 10W1 0'01190N OXINT 91931 ,NY7 NYN 7Y 19,0 Tayivnn
JIINXIN DY NIXINYT DOXNN2 DXTEL,TAYIRY TIAYYI OWItN1an7 onn

7NIN7 72N T 7Y OPTNIDN OYT'N'N 02200 0'0310 NX NYYND'7 1270 0'9pwn 1INXD D'TAVIYNDN 0'0d1N 2 ,0nam- =
DI'P'7 TN INN PR NIX O1IAN 022070 0'0210N 0'712pNn 11 (T N1T0) 2NN NNAX 'P'TNR '9'73 NMINATNNN 10
(T MT0) 2NN NMAX TN 1973 NN2NA 7¥ tnmartnnn

7272,0'T2YIYNRN NRIAYNN 070NN 002 0"DI710 019020 NITOINM IX/I 012N NXN YK [DX17 X¥NDN 11ann. =
112NN 7V INX [12WN 72 127 0'TaYIYDN NIRIAYAN 121221 TITR DT TV

N1"NN X7 [PX17 12,1020 .NINXIN DY INXT 51932 ,|DXIN NN'NN DX 2'NN D' TAVIYNDN NDIAYNND 0903 NJ'wn =
TIXD MY [DXI7 1'12YN 112NN .7'V7 110X 0'902 N2'WN DYNT7 NNNX N71Y9 731 0'TAVIVDN NRIAYNA RN Dot
721 [DXIN 7Y ARMNN NINT 1272 ,0'TAYIVDn NIRIAYNN 0'70IN0 0Na 00710 0"90370 NIToINN IX/1 0'P1an
JIINXIN DY NIXIINT DXNNA, D' TAYIYNN NINIAYANND 0'901 7Y N2'WUN VI 71INT D'TAYIYDN NRIAYNN

"P'TNN 112y [DX1 NAIDY7 , 7272 ,012N7 [IND'2N NN D120 NXIENN2NYT 901N IAWNN DX TAyW7 NIKYI XN 1nann. =
[IV'9 71I¥7 NN2aNY7 501N [)2WN2 0'0310 IWNDY' ;AT NNpRA .j2'91N OX ,2'91N 112NNV NIY0I 21N NNIX NNTO
.70 722 NIPTNINN 21NN NINIX 7W 2110 VN 197 ,NDX1-N9,NIIY NINTOA 21NN NNAX 'P'TNRY7 112nn niratnnn
I21TNN 112Y [PXIN N2ID7 TAVIYI N12N7 501N [1I2WN1 IXI7P2 TP9IN N12N7 [INDN NN 1120, NITA TVINT (12113 ,]'X)

(T N170) 21NN NMAX 'PTND NAID7 D02 1TAYW7 7V9N 112N '21,112N0 7¥ (2 117012 NN T0 /X N1T0) 21NN NNAX
N72p X77,'772 q0Iv TIAyw1 (7272 MWD AT 7Y PINMA) TTNYNI 0PN ,NWIDN 770 NX TaywT X7w na'nnn =
12 WITI' NIYTN 2IN NNAX NNTO NjP91n IX7 DYN'7,1'7'1 NB7NN2 737 21NN NMNAX 'P'TNN N9'OX 7W UXIN NNJ0N
X7 N2"NNN 712NN ,j?90 10N [YNY7 .019'Y¥90 O'TIAywa , 0NXPN IX 0713 ,0'031 IX/1 NYID1 NX TAyW'7 N'KYI N1ann
0017 [12WNY7 0N 1INXNND Y127 '710) NIINXIN 10WA D1I9NT7 OXNNA,0TAYIVHRN 010210 7Y DNY72 DrTIayw 11X

(M2n7 pnvan N2 ool nnany
(NP9 TYINN) NIDOIIN 2NN NNAXIENNTON N2NTN TVINA NINYPA 2NN NNIX ,A1T0N NANTAY7 7¥9N nanni 723 =
.109-19 |0'1'2,N1P7INN 21NN NNIX 'PITNNYT 1IN1IY NINIDAATL|MYI 12T 727 NNX 1170 NN ,N1P913INnY 733

NINIM "NYXI AN'T -"TNTT0 - DY NRITPR'SD TY'AX 26/08/2025 5



2ANTD

npoya [IND'aA nIfd

nN'7N21 [ '97X 50 102,11 T07 |INB NN (1) :PP'772,0'T191 P12 NNRIAYNL,|IND'A NIND MY TNYN 11200 ,7'W'7 1INX
IUND 7NNV |9IXA 7721 N1T0Y7 |IND'AN 1112 020 (T MT0) 21NN NNAXT7 NIONIMN NINYYA NIDDIYA NNIXXINT X7
TINY' 17'X1 (T N1T0) 2NN NNAX "N'7 N'RWN MWAN 7001, 61,500 7w 10 7y TIRY' ("T N1T0) 21NN NNAX "N7 Nyaan
I901IN'Y @ 60,000 7 N9OIN N1TO7 |IND'AN NMJ DI20 7172' 0'02N DI1207 50112 .("0'02n 0I20” ;| 7N7) @ 73,500 7V 10 7Y
TP9IN 17¥XY NN 2127 D7W7 QWY NNaNnY NIy |2 (@ 540,000 7 12DXN 101 N'7D'0pPN N9OINYT TY) MY TN
NJ'WN |'22 1NN 2120 1Y |ITP'9N 030N 'XINT DXNNA |02 NXY7 N2IND N12NNY 27 919221 QY'Y '732) WWIXD |ITP'9
TP9IN 120V DI120) @ '97X 500 101 ,7112NY7 [IND'A NND (2) ;NNNXIN WY DIDNI (DVIXDN NRITR'9AN |IT'90N '902
1IN NNIX NIYY7 M72INY , NIN9XN NIMI2N 7720 NID0IWN tNIXYINT AX70 nR'7nai (11X 112n7 50110 [12wn1 IXI7n]
0'212N NNIAYN] 'WIAY IX 'DI' 'Xp12 |ITP'92 MTP9IN Npoya [IND'AN NIMD .N1pP9AN A7XI 723 ,N112NN 2'91NY Ni9oN
.01202 17220 X771 NIYXI MINTN Y1) TI2YWA [PX17 D' TAyYIYNN,0NNINN

723 ,N90IN NNTON 7Y 71IV9INN NIXXINT [IND'A N2 NTP9N2 NYININ 2N NNAX 7W N90I1 Np9IN '79¢ 12"NNN N1ann
DYN'7 ,NINX N1T07 NNX 1170 7Y NINAYNN |2 TIT'P NIDT X77 ,0'7191 0'TAVIY0D NINIAYN 'Y N1T0 727w |21,waTnI
70N VN7 .NI9011 NNTO 7V 0''TNN NAIDYT 02 TAIYD Y 712',(12 TP9Imn [IND2N N3 TI201) N12NY7 501 1AUNn
J'YUNN 20T 81aWNa nINp'7'n X7 |IND'aN NIMJINNANN 7W 'PYXYN NN, NIMAYANNN Y7 0'0310 1Y oN' 2IY'N1a ,pp90
[IND'2N NIMD 9PN 7V DNYSWAL,NTOoN 7¥1 NN 7¢ 71yann N7y ,0'70100 0'0210 9'N NINNSNN 1NX ApyNI

JNIYATIN

172N7 9010 [1AWN2 NY7 NYN N1ann T 7y 0'pTNIMNN 0'NId0N 0'71Y 1aY 01200 ,11'NT ,Np0oya 11970 DI20N NI'WN
119193 XNN,NIO2NNN NIIAWNND N12'WN 73 [21,]IND'27 NIM2 0120 7Y ("dr9onn NIAYNN” TN |707) 11707 50110 [1awnal
0'9TIYN OMIJ0N 73 IWNY!,|INDAN NIMD DI20N 121N NN 0190130 NNIAYNA NNNTIE7ID 707 DA9NI,|PXIN IYIRY
DID0N O7WI' X7W '732) V2907 717V 21T ,NT NNPHRA WX NP0y WITIN DID07 NR7Wn7 TY 0'90110 NIIAYNA N Tp9nT

(w1Tan

0'"TNA |[N2N2 AT'NYI NIFIA"NNA '1IY'Y7 0'03]1 'IIY ON' 7Y nN'nY

7N0N 'M' 3 7INA NXT NIP'M X7 112NN NMA'ANNN WD NN 0'0310 'Y OX '3 NA"NNN 112NN, NINXIN 10V N110Nn2
MI201 NNANN 7Y 'PXYN NN DA 7 IXI2 X7 ,0'0010 11V 2IWN2 .TD [IV1'97 N'7'Y 1270 NNnY,N19nn 12T YT TYIND
('TN1T0) 21NN NNAX PN DA MNI7WN 11X7 11007 112NN 7YY nInNn 73 70 13'0 NFAYNNNN MY 8inu'an niMd
N9IPNYT N'DAIT7IN [12'0 NT0N NN '97 AP'TAN TVINYT 1NN ,NIINDXIN 10W NIXIINT7 OXNN2 (NP0 DI7UN ,Np) IVl
,AN9NN AT Y TN TYINND IN0N ' 3 N2 NXT N1p'N X7 112NN DNTNA [N2NA NTRIY X7 N12NnY Npn2a,5012.nainnn
AT V197 N7y 12T ANy

'129 DIJ0 N2'UNI 9TIY DI20
(1-D N122 NMATNNA 1Y7 0'031 1Y ON',INI7) NIMAMNNAN 1Y 7Y 171V NP TN TVINYT |11 1WX 003170 YN 1120 72
[N2N2 NTOYYT [DXIN UYXT §1932.("9 Ty DI120” :|717) §TIY DID03 11210, 0TNN [NAN2 MANN DT MWD INXT7 WX
,11"NT,NPOYA 1190 D120 N2'WN .N1T07 5017 |1AWNYT §TIVA DID0N NX 1'Ayn7 NNYT 7I'V 197 112NN N'KYA 0NN
N90IN2 NNTOY |INB'AN NMID DI20 7Y ,NNTOY7 01N |1I2WN1 NY'7 NYD N12Nn T 7y 0'PTNINA O'DI20N O'71Y 12¥ DI200N
101 [YN'7) N12aN7 |IND27 N2 D120 7Y N12NYT 501N |1I2YN2 NY'7 NyN 711ann 1T 7y DpTnimn 0midon 0171y 12y 01200
n2'wn 72 [21,("19 D130” :|7n7) (12UN1 0L TWX O'9TIY |12WN2 IXAI' 01197 D'NID0N YN 1IN7 D NIXT 10210 {790

XTI (T NTT0) [ITP'9N NITIYNY NIONIMDA [IND'2N NIMD '0I20 [12wWN12 NR7AY7 01wy (T N1T0) [ITR'9n NITIYN 7w NINNXD MW 17002 12\ 8
DRI WY NIXANY DXNNA 7901,)IN0'N NIM2 NRIAYNA 0'903 112NN NTR90 DDA WRINIAND T 7Y V191 IN71Y WX 0DI7WN Nya

NINIM "NYXI AN'T -"TNTT0 - DY NRITPR'SD TY'AX 26/08/2025 6



2ANTD

MpPN2 (1) :0'X2N 0'XINNN TNX D'PNWY TA721 1K N2'WN WX [DXIN [PXIN IYIXT 1919 XN ,NI02NNN NRIAvNn
21U 9IXI qTIYR DID0N [MIY2 NYN XYI1 YR 112NN XIXDNY INXY7 - O'9T1Y 0MI20 NI0dNNN NIIAYN1 0Ny 12
,OMTNN [N2N2 NTRIY X' ' 112NN 77210 IX 0'9020 DINNA 11220 MWD XY T 7Y DINNN YR [PXI7 YR N1anal
nyn TN MY (T N1T0) 2NN NNAX 7W N'NYY YD1 7¢ Mpna (2) IX ;D9 TIVN 0'PID0N N2 N2'WN [PXIN WX
112NN NY NNIXAY 72721, NINXIN 10V NIXINYT OXNNA,07 AXIND OX |'21 101122 NIXpOoYA DX |2 ,012Nn T 7y Ny
DY XN X 7Y .Npoyn 1IN0NA DII9NI NIXNINOXN NX [PX17 N11YNl DNTNN |NAN2 NTRIY XN 1D PX17 YT
TIXT7 NYYAND 12'WNN 12 NNpR1 (1) :0XAN 0NpR1A [PXIN IYIXT 1919 10N X7 NI02NNN NIRIAYND 12'WD ,NINDKIN
N2'WNN 12 Mpn1A (2);5TRN NYYN N71T IX/1 NIDXIN DY NIXINT OXNN2 21NN DNIX PTNnY7 pn IX/1 NN ni7en
1171300 {12210 IY7 NYYANN N2'WNN 12 MPN21 (3) IX;NIINXIN 10WY7 OXNN2,NN2N0N NNTIK 07PN |79 1IX7 NYXann
NNIAYNN |12YN 7Y 1INY'72 'RAWX 710'7 NIXYI X7 11200 12 10211,290 100 [YNY7 .NIPXIN 10V NIX1INYT DXNNA 0900

.D'TavIvNDn

n717"1 npoya n"1d'o

D2 0'{?12N0 2T 0'02 7V AN [2,¥221 (T N1T0) 2NN NNAX 2T - 0122070 0'0210 D'TP9IN DN 0'PIAN AN'T7 N9'wn
VINTA TYINA ITP9I' 21NN NNAX DX 022070 0'0210 ,NINXIN 101 112NN NIA*NNN7 OXNNA .0'2200 0'031n 0 TpP9In
ITP9IN 0N 0'P12N 2N'T2 NY99 Aaa.il 2nTR NN9' X7W JNIX PT7 NIRITR'9 20T Y7¥2 0'7X1Y' 0'p112 NIIYXIT7 Njpoyn
0'0210 O'T{?9IN 0N 0NN 0'?12N 2772 NI 1NN ANT7 (T N7T0) 21NN NNAIX 2T NTINY 721 0200 0'031n
21NN NNAX 7Y 1790 [1IYA'97 N'7'Y NN N2'X Npoyn AT NT1IN 020NN

NiaARNA NIA*NNN NITIVN NP9IN 120 1TY'720 Aploy TUX  NM7ON-TN 712N 11 DTN N0ann - oYpsvn nli1d'o
MININY N'DOYN NYT NIINYT OXNNA 'J,|"¥1.IT NI7'Y9 |22 'Nrf'Nnn 731 0DONX 1Y NN Npoin |31 0'011'9 0'0312
.(Bankruptcy Remote) Njp0y7 NIIOPX NIN7'YON O7IN 'XIYX 1120 TIT'A I¥'N NpOYN 7V '109WNN N1ann ,aNTNY7
JIN2IYNY7 .00 73 711X ,Np0oYn NIX 7¥9N71 7017 [NXINI 112NN N'712' N11N21,217' TN NN2002 - Apoyn 71ni 71yan 1id'o
AN'TA DX D710V [9IX2,N1IV'9 TYID TY NjOYN NIX 77171 7Y9N7 N'713'1 90N |1'0'1 *7y2 [DXINI NN2ANN,NPOYN 112N 1IXY7
[12WN2 NpP'71 NI7'TI0 [12'0 ,0"X{?12 NIITP'S 7Y NIYWIN 21N NMAX X/ NIAYNNN DITIYN 2072 - DTp'aa ni7a j1'o
MI7UN TYIN |'2 X7 NRY70 NRYR 1T Njp0Y1 .|ITP'9N N9IpN7 NION'NN 1IN ,0'22P0 0'031N 0'TP9IN 0N 0'P12N 2N'Ta
(T MT0) 2NN NMAX 7¥ |01 NIITR'9A 7Y [0, 1pnl NN

71770) 21NN NNIXA P'TNN 72, NINXIN 10W NIXINYT OXNN2 .09 17110 12210 01 ,(T 11T0) [ITR'9N NITIYN 'XINn p'7n2
11¥2 YXINN 71100 ,NT MpPR2 .01aNn 7Y 1IN NINIX,N01127 XIND Njp0y1 11907 INID 7Y N1an7 yraing Ry aqe (1
DIYIN TYINDD 7NN O'' 363 197NW 72721 ,112NN 78X NYTINN N72p TVIDD 0'0' 84 JiN (1) :PP713 DNp'vy 017
NYTINN N'727 TYIND 0'D' 89 7N (2) ;NN2YIND 21NN NINAX X 11207 101120 120 1190¢,(T 11T70) 21NN NNAX 7W 1NonY
['22 NIMNN NX 112NN 12yn (T N7T0) 2NN NNAX 7Y 1N0NYT7 DY TVIND 7N0 0'm' 368 197Nw 11721 ,112NN 7¥X
0'n' 280-N 7NN (707 1NXI) INYTIN NX 11007 XY X' YpARn ,NINXIN DY NIXIINT7 DXNNA .NN2yINN N0 NNaxX
XY NN WPan 72,2 103 .2INN NNAX 7Y 19100 [1IV1'90 TVID 197 0D 89-7 TYI 2INN NINAX 7¥ 1N0NYT DY TVIND
70N NN9' X7 NYTINA NIM¥DN 2NN NNAX NINJ 7V 77120 10NV T2721,11007 Wpan XINY 1IN NNAX NN Ay TN 2117
OI'7 TV N2XIV "2 N90INA 2NN NNAX 7V 11PN 7Y 0120 7Y TINY!' 21N NAX 73 7¢ NN N0 .Y @ 97X 30 7v
NPOINN TYINT 121V Yap"y 1YW 197 1193 110D N70Y 1311,017UNN TVIN 197

JIV277 NNX ("T NNT0) 21NN NNAX 7Y P70 IX X700 OTRIN |79 YXA7 NIXWA XNN 11200 - 012nn T 0TpIn |19 [12'0
771 M2ANIY NN DX 'P700 OTRINN |90 TYINA 2NN NNAIX 'P'TNNY7 N1ann 07¥n ,n'n'Y 731 OX P70 0TpI |1r192
0I20 72 21NN NINAX 7¥ NP'7100 'M720 NN 72 22 X71, 07100 190 VIR Ty 11"0T P70 11792 NnT910 2700 111y
2NN NNAX 7V 2110 1Iyn 197 ,NDXI-ND 21NN NNAX PN 7727 ona yagr ,niann T 7y 0TpIn (11792 Y19y
1197 O'' 45-D ANI'X71 O 17-D NINY X7 TN NIT 112NN 00190, DTRIN [I'T9 YIN'A |"1ya NB'7NNN N72p OY .NIpTNIinn

NINIM "NYXI AN'T -"TNTT0 - DY NRITPR'SD TY'AX 26/08/2025 7



2ANTD

[I'T9N Y'Y (2) ;NP710D 'M720 NONN MDA P70N [1FT90 1YY (1) ;02N 02NN DX 7173 WX, 0TRIDN |90 TYID
AVIND,'P7N0 |IF191 071V NN WYY (4) ;01910 2700 7Y 'P'700 |IF191 N1 Y'Y (3);NN1pnn 170N 'nima p7nn
[I'T9N N'72p'7 NIX3T7 yaIpn VIR (6) ;NNIPPRAN 1NTON 'NANA ANNY [IIT97 WYY 12TV (5) ;NP'71I00 'N720 Nnq 1207
2NN NNIX 'PTNNYT D7IY'WY D200 .OTRINN |I'T97 Yapiv TYINDN 197 0'n' (6) W'Y AW 21NN NNAX NP 7¥ DTpIn
TY,N'21 N90INA P 1"AT ITNNAY DTRIN 1197 NITRIYA 2NN NNAIX 7Y 'MI2'NNAN JIvn AL 0TRIn |79 7w npna
121 NIMATNNNN 1YND NN9' X7 0'0310 1YY 22 1IN, OTRIN [I'T9 YIN'A '3 NA'NNN 112NN .7V191 DTPINA |I1790 TVINY
OTPIN [I'T9 VI INXT T'DI12IY DTN NN NTRIY 1Nann

,O"pPN' X7 0NN TNXI 733 ,NNIN NPI7N YIXAT7 0'"N120 0'XIN 1900 NIIPXIN 10W1 11YTIN 12NN - apl'7n ni7aan |13'o
NI MANNINIAMYANAN 1Y 7Y 171V 0'0210 1Y (1) :0'X2N 0'9'W0N 0IN1 1770 D'XINN |2.W72 NpI70 Y¥IN X7 N1anin
NB'7NN TYINA (3) ;21NN NNAX 7Y T IY1'9'7 nTRYN7 N'7'Y NN'pNn X7 (2) ;np17nn yiYya 1NX7 TN 0NN |nana
NT12nn Oy (4) ;NN NRpPNY7 (14)(2)10 N1pN2 DNITANI “NINTX 107 112N 0PN X7 NpI7nn 7y mana iminp T
MYN XY 'T' 7Y DINN 1YY DX17 112NN 11000 ,ApI7N YIXG 197 0ROy ' 1YW NIN97 Npn 7221 npi7nn yiNa 7y
NIINXIN 1DWA 012110 O'XINA 112NN NTNY 1271 11an2

[INDAN NIMJY7 NX70 NRY7NA TINY'7 N9Y NPOYN 71IV9N |22 NI9DIYN NIXXINN - NIY7IYONA NIXXINN QY Wp1A AN [12'0
NN 9PN 7y [NYSYWRIL,NNTON 7W1NN2NN 7W 7IY9Nn NIN7Y NINNSNN NX AIPYNIP'WON 2N TN .NP91Nn TYINd ,Npoya
YT [INDan

N2'VUN'7 0NN O'NI20N NX |31 NP9NN NIXYIN NX PN 112NN N'RXYY,Np0Yn N1aR7 OXNNA - N1/p w1907 n9'wn
7172070 N2V |ITP'9N 0 ,N2IPN 0210 NTPON TYINA AT 11PN .APDINN NIND NN ,NINXIN 10V NIXIINYT OXNNA
NN (T NT0) 2NN NNAX 22 PN [IV1192 2Ty 1IX7 (T N1T0) 2NN NNIX P 7W D210 00N§ 0 0 A Tpany
0'0211 NN TINYN NN NR7WN INX7Y 72,1120 'WI90 X 1POoYN "N 1IXT 112X7 112NN NN, pn wasn7 ipn
Y'Y 197 D193 N1DN N70Y 112NN 121N ,0'93 111N 7Y NIpna ;|2 10D AN NNIX IP7 OnT 9p'N2 NIN9Y7 0'2ann
.O"pPNNYT NN9Y X7 Np0OYa NNN 'WA9NI PN WI907 N9'WNN INKN 1IXT .0p91nn TVINT 121y yaphy

717217 - NION NINTO NPDIA IX/I NTON NANTA [NAA (T NNTO) AN NNAX 'P'TNN '9'73 11aNA NIMatnNA 1'7'N1 [13'0
NIMIANN ANINAYNNNA NTRIY 112NN,(QANTIMNY 732) AT 20T NXIYL,TA1T0 7W 12NN TYINA 13 ,NIINXIN DY N2MNNn
DO'T2YIYNDN 022100 0'0310 1N X7 ,NIS0I1 NNTO NP91n 7W Npna .NIINXIN DY NIXIINT DXNNA 2NN NNIX 'PTNnY
N2 0I201) 112N7 017 [)AwWNn BYNY7 ,NI901IN NINTON 'P'TNRY7 D' TAYIYDN 0'2I0 0'031,('T N1T70) 2NN NNAX 'R TNNYT
,N9011 NYTN NMT0 N{P91N2,|3 NI .NIY0II NNTO 7V OP'TNR NAIDYT D) TAVIYN N 712'w (12 TpoIinn 112Ny |Innan
(W TNY '7221) ATV 193 NNTO |IND'A NN TPOIN 12 (NINXIN 10W1A INTTIND) T N1TO7 5017 12WNAN T191 )awn aqe
JINXJ N9ON NITO DY W2

A1N"Ta N12N71 [NX17 0Nt

:NPOY1A |NX17 1'AYN7 N0 |'2,N2"NN0 NN2ANNY 0NN 707
nWYNN YT 7Y IX, T [1IV119'7 2INN NNIX NTRYN NX DMYOXDN 0NpDn [DINFIX TNXNNAP 7V AN P17y Tiny - =
NIN"PN NMINA'ANNA TIDY7 N712'N NIX 1N2NNN YID'W 1110 WYN 0P '3 IX,UNINNT7 T0IY 1INXI YK D 1Nann 7y

JNINXIN DYWYT7 OXNNA [DI'R'7 TYIDN Y'aN2 NINoXn

0713,7112NN 7¥ 0'NINN 0'031 7Y 0'021 0113 NN IX 7'y 701N 12 MpR 72 7y N7 yTIrM DY T'0D AN PXI7 Y'Tin7 - =
Y1y IX 10T,p190 IX/1 TN ‘7010 ,0N¥p0 IX 0713 ,1'0317 NN 12 NN 722 [31,0NXP0 IX

IX 0'712) D'TAVIYNN 0'021N 7Y NNINN IX 109N, 71V ,AY{pPon 101N, TAX 7U Mpn 72 7y T'D AN02 [DRI7 yTInT - =

7w Mpn 727y ,(0p'70 IX D712) D'TAYIYHRN 010217 |92 ONNX WINM D170 IX/1'7Y19'7 IRNIN 7w n'71y9 N0 ,(0p'7n

NINIM "NYXI AN'T -"TNTT0 - DY NRITPR'SD TY'AX 26/08/2025 8



2ANTD

1227 '"NY72 NIDT Ny'an 7 mpn 72 7y |21 (0p70 IX 0712) D'TAYIYNN 0'021N |22 NWY HIX X/ YN 1Y NXYIN
(DOp'7n IX 0712) DrTAYIVUNN D'0JIN

21NN NNAX 'PTNND 7Y NN 0W'7 NXIND fNY 7110011 IX N'P0YA MIYPN 'NDIIDIX 73 P17 Nn7 - =

.ON'"7X DIV 0'2D0NNI NNIAYNN '0p191 |"V7,0'TAVIVDN NNIAYNL NI9YXYT |PX17 TWOXT =

NIA"NNNN MYID'031N 1Y 1272 NYTIN,NTIXTP |1IV21 72 DINNX7 1wn 0'poyn 011 ,|1Iya1a 0y9 ,[DX17 1ayn7 - =
AINXI NYTINN TYIN 197 INNXN O'P0Yyn 017 |121,7'Y'7 INNTand

JJAXIN [IXT NIY'AY7,0N2N0D T 7Y DINNIYKX NN NNAX [IV1'97 TVINT TV ,Mv 71 12nXT7 31 01 [pX17 1ayn7 - =
JNINXIN DY NIXINA NN2NN NTY 1212

O'NIDON NON' 7V1 21NN NINAIX *7Y27 DI7UN YIN'D 72 7V, |DXIN WP 12 TYIDND O'P0Y D' 5 1IN Ny TIN [PX17 1on7 - =
21NN NNAX '7y27 TYIN INIX2 112NN NN ONIX

7¥ 1N WYX [PX17 12NN X'YDN,N1200 7Y 0"NIYR 0'9030 NINITA DI019 INX7 O'pOoy ' 10-D INIX' X7 =
IX/I IDYN JIXNN N9IPNAY 72 7Y ,1'7'720 0700 IX/1 7Y IN10PITR 7121 1RYDN NRMNN 'WAIN NRMN2,012nn
7¥ NN9N NN2NN TYN NDYP X7 IPXI 1IYIX TYID NNYT TYI,00'2'0 INIXDN ,|PX17 1001Y DTN MIYIXD J1IXND
JINAX Y1902 ['I¥ DX X7X 2NN NNIX 'XINENINPXIN 10V

112NN, NINXIN DY O1M¥DN OXINT OXNN2 11700 N2NTN VI 01D ,ANT0 NANN Y¥A7 MNaNA N1DAINTma =
D0"DII7IN O'9'Y01 ONINKN O'XINN 7W DNIN'PNN 1272 ,0'9020 DINNA 11220 NMYNN XYIN AN 1IYIX 11ayn
JD77 2'WNN 911, NIDXIN 10WA

'T''7V DINN YK [DX17 112NN 10NN ,API70 VIYA 197 0oy 'D' 1Y NINDT7 Mpn 7221,npI7n yINa 7y nTidnnoy . =
JIINXIN 1BWA NPI'7NN NI722P2 11200 NT'PY 1272 11202 YD X1

NYTIN NN2NN 110PN 21N NNIX P'TNN T 7V 11192 17110 1272 NNANN 7¥X NyTIn N72p TVIND TnXDpoy 0 jina. =
NYTINN DI NIXILYPANN 7Y 101120 12NN NYTIN 072 '3 [PX17

(N1 Qp) 2NN NNAaX 017N '17'0 NI7 11yN NN2NN,INY{PAN 0'P0Y 'P' 10 DIND WNIX' X71,|PXIN NYpa7 =

7¥ 12NYTA 31-1 NN'N01Y 0'902N NIY'7 N12NN 7Y 0NpP1an 01903 NINIT,ONI097 |'TA VIApn TYINND INIX' X7 - =
NN NIYN OIND D'WTIN NYI7W UKD INIX X71ONI019 0Y T'D,N97NY nwn

UXID 722771 NINXIN 10WA 'Y IX/1 112NN 7W NITIXNANN 'DN0NA MW 731N TN NNAN DX [2TY7 na'nnn nnann. - =
(T N170) 21NN NMNAX 2N Y197 T ANKD 1WA 'R D MIYIX NIX

02122 NIITP'ON 'XINA IX 7NN '11'W NIAN7 O NINN NINNONN IX YA 722 2NTN NNAN DX DTY7 NArNNn nnann. =
T ["MY'7 .112'Y7 D09 X7V D'NIND NINNSNN IX YR 7V NIFT 20'TN N12NY7 11ayn'7 |21 0TpI0 179 YIN'AI ONINn
AT NN2NT7 AYTIN NN 2WN' 112NA 7Y X702 T DT 01019

(ESG) *1T'axn '7wnni N12n ,n2'20 "71p'Y

NP9 [21 0"012'9D 0'0312 NIARNN NIA*NNA NITIYN NP9IN 110 FTY7an0 Nploy TR, NMY7IN-TN 112N NTIXNN 711ann
IXTWX 112'0 TIT'A X" NPOYN 7w '09WNN N1ANN ,NTNYT NIXINY N'DOWN NYT NINY DXNNA TWXI 00NN 1Y NN
N2 " TIXNN 7UNBAENN2ANN 112'0 17'X1 112NY7 10177 11X 'N2'200N |12'01 ' 0'21YN 11X .1P0YY7 NINAIOPX Ni71yon 0710

.0'21N1 01'n

NINIM "NYXI AN'T -"TNTT0 - DY NRITPR'SD TY'AX 26/08/2025 9



2ANTD

o"IYp niniT

2025 XD ,217ITIND NIT - [ITP'9 NITIYN 2N'T

2022 IXIN29,2171TIND NIT - 'XAYX 121N'T N120102 'TIXN 7wDni 0'N12N,0"N2'20 01912'0 N1'NA7 0'Nan 0'Ip

NIPTNAILNIP'T N720

121 In'm 1A (sf) unprTax

20T 7w 2NN NNTANLNINYT7I0

www.midroog.co.il 2nT'n INX2 0'No1IBN NINITN

772 y1'n

26.08.2025 AN'Ta NIT '|"1xn

n”"ya ]'II]IT|')'EJ TY' X AN'TaOT'ovy
n”ya nI]ITr)'B TV X ANy 0'7'vv nlian ov

7'9100 D YT'D

.'9IDN 7¥X D'INOIN D'DINAN 72PNV VTR 7Y ,IXWA 2,711 T2 NINNON 2NTM

NINIM "NYXI AN'T -"TNTT0 - DY NRITPR'SD TY'AX 26/08/2025 10


https://www.midroog.co.il/Methodology/MethodologiesList?lang=he&secid=cf5ef511-242f-45ed-a1d6-bf40483aa8f7
https://www.midroog.co.il/Methodology/MethodologiesList?lang=he&secid=de251992-883a-4f54-9c8d-308e4340aebb
https://www.midroog.co.il/PublicInformation/Index?lang=he&id=5036f398-f5b0-4f02-80bf-ae8857b4b9fc
https://www.midroog.co.il/PublicInformation/Index?lang=he&id=ad58f482-c686-44ab-8114-d3301d4834b5
https://www.midroog.co.il/PublicInformation/Index?lang=he&id=ad58f482-c686-44ab-8114-d3301d4834b5
http://www.midroog.co.il/

2ANTD

X [NTT7 'NIPN 21T 0710

n'on' NI AN 'XIYX TN YID 20T 7Y apivw 9 Yy navn Aaa.il omimna nipoIa IX O'P'oIn Aaa.il

.n"nx o"nipn D'p'E)]D'7

0'P'91N7 N'ON' TXN NI122 'XIYX 1TNN WID 2NT'N 7V NDI9'WY '9 7y 0N Aa.il D0ITDA NIp9In IO | Aa.il

.DINX D"DIPD

o"nipn D'p'BJD'7 N'oN' 1122 'XIYX ITNN WID ,ANTD '7W nDI9W 19 7y ,0avn A.il ormnn NipP9In IXD'P'oIN A.il

0"nx

0'p'oINY7 N'oN' 1111 'XIYX ITNA WID ANT'N 7¥ ADI9'Y '9 7y ,0''¥n Baa.il 011NN NIp9an IX 0'pP'91n | Baa.il

.O'MoN 0"2'D71P9D0 DIMOXN *7ya NI'N'7 0'717Y DNl DINX D'NIPN

D'l')'BJI'J'7 non' ¥'7n 'IUX 1TNA WID ,aNTN 7Y b9 9 7y naen Ba.il omitnn nNip91n IX O'P'YIN Ba.il

.IJ"J'D'7I|7£IO 01"OXD '7ya DNl DNINX o"nipn

D'p'B]D'7 nont TIXN Y'7N 'YX 1TNA WID 2NT'N 7V np19w 9 7y ,naen B.il onitnn Nipv1a IX D'P'oID B.il

.n"niynvn D"J'D'7I|790 0nI"OXDN '7y1 DNl DNNX o"ipn

D'p'B]D'7 N'oN' NI W'7N 'RIYX ITNN WD ,ANT'N 7V np19'w '9 '7y ,0aren Caa.il nnitnn NP1 IXD'P'oIN Caa.il

AN n'niynvn IJ"J'D'7I|7£IO 01I"OXD '7ya DNl DNINX o"nipn

0'27p DAl 2IX'P 91X VY'7N 'RIYX 1TNN WID,ANT'D 7V nDI9W 19 7y 02N Ca.il i Nipo91a IXD'P'OIN Ca.il

"M P TNA7 DAW'72 DYID'0 DY |IYY'9 7w 7w 2¥N'7 TIXD

on 773 1T7a1 NI Y'700 'XAWX TN YID ,ANTN YV npi9w 9 7y navn C.il onnn nip9la IXD'P'vIN C.il

"1 P TNAY7 0'WI7p 0M2'o 1y |Iy'9 7vW) 7V 1¥na

2INN NNIXY "N 1 NINwnn Caa.il Y1 Aa.il -n 2N TN NiMnopn NNX 731 1,2,3 01900 D'NYNA NYDNYN ANTD :Nyin
NMNDPR YXNDXI1 NXXYDI XNV ['XD 2’ 1INYDN NIMIX NY'IXDA,NO"NYD XN NY7RY 2NN nAnop 7y ||"7yn X2 N'IXn
JIMIN2 NMYNAL,N7W NTN nnop 7y [Innnn |7'7I'IJ NIXXDI 21NN NMIRY |"X¥D '3’ NINUNn 17'X1 21NN

NINIM "NYXI AN'T -"TNTT0 - DY NRITPR'SD TY'AX 26/08/2025 11



2ANTD

("anT0”;7a%) n”y2 2N TN '2N'7 NNV NIrRT ‘72 ©

01O IX/1 NIAIN,NIMAYANN ,0'910 7Y 'TNyN 'oNM 'XIYXA |12'07 0N 2NT'D 7W NI'DpT1aI0 NYT NN 0'9pwn INTN T 7Y 191Ny 0N
INTRY YT 0NN ,DXINN,0MRINA 731,INIX 1P'0970 IX 2NTN NIX NN1IY X7 20T TIy 721,00pP90X IX ONI019 TYINY [121,21IN MNT 0"011'9
S7'W'7 2IDX2 NI'DRMI0 NYT NN 71727 0wy ,(NT'0 1nIN” :|7n'7) Np90Dn IX NN0190

U3 7Y NIpPNA WIYDA '9000 TO9NN |31, TVINA NITINA NI'011'9N IMINA'NNNA TINY7 X7¥ 717y 11NN §I0Y |12'0d 'XIWX [12'0 NFTaN aNTD
.0I197 21NN N2'970 7¥ NpNA IX [IY1'9

JINN PIW 7Y Y1I9wn'7 1wyn INX 01 73 IX D'NN NIMTIN, NN Myw1 00, pIY I D77 121210 (123 ,10X [12'0 727 0'ON'ND DIX ANT'D N'T
JXIWUX 112'0 DyRY

011N IX NITAY ,ANT'D NN 171700 DYT NN 722 1X (20T NIDyR” :707) 'RIWX 112'0 1272 I'XY NIDIYN2 ,ANT'HD 7w 09NTa NIXKAT '
J7X NIDYN7 Y22 nnyni nyT DN (21,0'7TI0 7y NIooIann 'XIYX 112'0 '7¢ NIMIMNI NIDYN 01 71727 DMWY 2NT'HD NN .OMI00'n

VY1217 NY70N 1TI2 DI'RI,'012'9 XIY! IX NIYPY XIY' O1IND DX ,0NNX 2ANT'D InINEINTD 7¢ YT DIN 20T NIDWN ANTD 7¢ KIUXD DN
.0N2 P'TNNY7 IX DNIX 11207 ,0nW'73 77y NiNM

7V 1'IX7 'MY7I NYpUn 7Y NDXNNN 1227 NYT NN T2 0XX,00NX 20T ANIN6NTD 7¢ DYTR DN ,2NT'0 NN NT0 7Y RIYURD 2N'T
.0Non y'pun

YN X NNT DIPY Yipwn 73 13 Nt9iNi NNan NN 20T 1NN X NP900N IX D091 NNNX NYT NINENDIYA XIYX 2T 0'910 2070
AYPYUNN NIKTI 1227 WIXPD IV XYINYT '019 Y'pwn 727 X700 20T .1V 111 722 1pThin qUNN IXN1'D0,NYD1 7W NIKTIN 12T217Un NIDayn
NIYPYUN 1217 'NW'72 ND7NN D70 0I02,NXK 'WIXPD MY 73 '2271,700 TN 1227

X7¥ NXT2 DNATID O"D19 DWY'PYN .09 DY'HPYN 1T 7Y WIDW'7 DTYIM DIX ,ONNX 20T NN IX YT DN 731 207D NDyn anTnD 9T
X700 20T .NIMAX NONINTITO 111N 792202',2N TP NN 7Y NIYpWn 1My Nin7nn 002 '0719 Y'pwn .anTo Mnin 7y nypwin Nin7nn 00217
NIYPWN 1227 'Y72 D700 722" 0102 INX 'WINPD XYIR X 10119 XYIA XYIINYT D19 Y'pwn 737

IX 1IDD IN7WI P70 IX YT 72 IX P'NYN7 'K .0 "1 DN DDT T N0 ,ONM 1,771,719 7Y [0 YyT'D XIN AT nona 71720 yT'nn 72
INTD 7V MWK XT77 XY 1T 722,'0W73 NDR7 011 WIN'W'7 INIX ANY7 IX ID2INY7,1'¥07,INIX 7907 ,111ayn7 ,IX'9N7 ,INIX ANJW7 ,INIX 7107
UXINIANI2

7¢ NNYT NX 9pW7 NID 7Y 1N21Y 710'01 .0710 732 NIDAI9NN NNTINT7 OXNNA 2N NINTI02 NYDNYND ANTD ,NP'90 ANTMHY YT NN 1187
qTNN WID 1227 NYT NN 020 - *72172 0710 '9 7V 021V DX ANTD 7W 090N (120 INIX 7W N'ON' N27VA 211X §pwUn XIWNXD [12'0 1227 21NT'D
S7X¢ DINX NIPOIN IX D'R'910 7¢ NT7 '0N* |9IXA NP9INN IX 7'910N 7¢ 'KIUND

WNNVWNY7 |'X1,NI07I00 1WA NT NN 7V INIYRYNDA,"PIn'N1d") WID'W'7 DFTYIM 01X 20T RINENTD 7V NyT DINENIDIYAN XIWXD 20T
/PIn'NIY” QWY ONY 27 7'21In'7 N'717Y (WX 1T 701 0N

'7222NT'D T 7Y 1N¥N IX NONIY YT IX NINX NYT NN IX 127V 20T 72 79 pIrTa NP7 0N, NYDNYN IX Y9N, NIMNX DIV 1pyD MK AN
JNV'72 NLNYT DNPXNAY7 IX DNIN'NOY ,DNINTYWY 0N IX 00N TYIN7 01121 DNIAYT 0N IX XINY [9IXI T

VT NAIPD T 7y aNT07 1001 ,('YT'A” :[707) 2NT'D MNINANNT'D 7Y NYTA NN ,ANT'D 79 NiDIyNa ,aNTn 7¢ 0911 71700 yT'on 72
{79101 NTN JNONA 77210 YT'DN 72,0'INX O3 72 |21,N10D 17PN IX WIIX NIYVD [9N'N T'HNY NIFIELDXT DY TN.0'P'1TR1EDDX 11112 0RvnIn

XINW 210 DIWN NIMNX DIV 72 (as is) XINY 192
TNNIPRD YA I NPDON NIIRA ANFANT 1INT 12 NYNNYND XY YTHAY T2 D10 DYYDX NDPIRANTD .YTHN 7Y INRI217 NIXINX NIIK 0T

N12'X |2'71 MNIP'A YNIDA 912 N1I'X ANTH,NXT OY TN'.'D1171 12TAV 730 ,0117N 'N'71 0"YY7¢ DTTYD 72pNnY YT'D NI217,0''0X7 N1'Ya 0'avnin
ANT'D MNIN N10N 17002 IX 20T )'700 7700 07102 Npninpn 722 72pNnY YT'DN DX 9pNn7 IX NDXT7 0710

NAI7ITINND [0 270 01NN 0N ' WAI1901 [I¥D 01227 WX [3IN] 0'P'70 ONIX DYD'7 20T 7¢ 1RI7ITINDN |0 P70 11X 2NT'D NN 7¢ |2Inn

LANTIR IR 70T7) P90 21,)'YN INTMYT7 PYnY D112 70,000,017, DAY N7V NURN 'XYNL,NT7Y 0NIDPITR L, ANTR )T 722 110X T 91902
XD IX INDXD VTR WIN'WN IX NT JRNONAY YT [0 Y2 WX ,AI71 IX 'MIXXIN, TR 9PV TO9 IX 21172 |22 912 IX DTX 72 1972 NIMNXD INY X7
,7'V'7 ANDXN NI'7700 VIN27 1710 .WNINN7 0717V 10X TO97 IX T2 ', 2070 'WIXD M7 IX 2NT'N7 INX1 OX X NIXTI 1IN YT wnnwn7 n71o!

ANT'D 7Y 191¥90 'KIWX AN TRINA TRY X7V '011'9 1'WINND O'WIAINN P17 IX |TAIXT (2) ;T'NYA IX N2 0NN [T2IXT (X) :NIMNX XYM X7 20T

VID'WN IX,NTN0NA 71700 YT'DN |0 0'VAINN DY TO9N IX PT1'7 22 912 IX OTX 72 '972 NIMNX INYY X7 ANT'D 'WIXIINTD,|'T 722 71I0X7 91932
N0 X TV NNNX A71Y9 72 IX |1ITT2 171Y9 ,NNI0 DYN'7) DTN NN7YIN 0'YANY T090 IX P11 12,307 |2,7712 ,12 WNNWN7 N712'0 'K IX 11
AN7 OX 121,207 'WIX IX ANTD 79 OND'7U2 XIN YK INIX OX 219X M72 YIKD IX (71222 DIMNXD 11097

2NN Y7000 NIXDYY [1Y7 0'7011 DR AXDIX INTN
112'0 720 IX/I UTN YT N'72710 NXNIND IX/11002NN I'7YY Y TN 0™MIWND NXNIND NINWYAYT DMYY 2NT0 'TH7Y 1930 DYT NIN IX 12yn 01T 73

.www.midroog.co.il IN2IMNJY 2NTM 7¥W DIIDIRN INX DY'DIN DANTA OMIY IX/1DIIDTY ,'DI2A7IWI NINX

NINIM "NYXI AN'T -"TNTT0 - DY NRITPR'SD TY'AX 26/08/2025 12


https://www.midroog.co.il/

	אביעד פיקדונות בע"מ - סדרה ד' דירוג ראשוני מותנה ו אוגוסט 2025
	אודות החברה
	אודות העסקה
	פירוט השיקולים העיקריים לדירוג
	מאפייני העסקה - נתונים כלליים
	בטחונות ושעבודים
	כריות הביטחון בעסקה
	שמירה על יחס שווי נכסים לשווי התחייבויות ועמידה במבחן התזרים
	סכום עודף ומשיכת סכום פנוי
	סיכונים בעסקה וניהולם

	דיווחים לנאמן ולחברת הדירוג
	שיקולי סביבה, חברה וממשל תאגידי (ESG)
	דוחות קשורים
	מידע כללי
	מידע מן המנפיק


